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Here is the PCE Data released by BLS at 8:30 AM ET

*US FEB. CORE PCE PRICE INDEX +0.3% ; +2.8% Y/Y

*US FEB. PERSONAL SPENDING RISES 0.8% M/M; EST. 0.5%
*US FEB. PERSONAL INCOME 0.3% ; NOM PCE 0.8%

*US FEB. PCE PRICE INDEX +0.3% ; +2.5% Y/Y

That's about as mundane as one could get. | came into the office for this? PCE nails Street
estimate, if anything a touch softer than the whisper. Income a touch softer, spending a bit
higher. Blah blah blah.... And | will not be here when Powell speaks at 11:30 AM ET. Don't see
that being an event now.

The only marks we can get here would be in currencies. Yen is a touch firmer (151.30 vs 151.40
just before the data), but not anything worth writing home about. Dollar index is flat after being
slightly firmer before the data.

So takeaway is this will not move us out of the doldrums that were the brutal first quarter, no
matter how much | try to pretend it will. Other takeaway is | don't have to traipse in here Sunday
night, because this is not a game changer in any way. BTW, it's not "soft", it's just not a problem
in our new narrative: what's a measly 8/10ths off target in an annualized inflation number???

Time to go find a golf game. Have a great long weekend and as of now won't talk to you until
Monday....

mjc

This data, information, and associated comments are provided for information and distribution
only as permitted by law. It has been prepared for Institutional Investors only and not for

retail. This material is neither an offer to sell or a solicitation of an offer to buy any

security. Further, all statements and expressions are the opinion of the author(s) only and are not
meant to be a solicitation or recommendation to buy, hold, or sell securities. The information
herein is not intended to predict actual results, which may differ substantially from those reflected
in the material. The information presented herein and on any related website(s) has been
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obtained from sources believed to be reliable, but its accuracy is not guaranteed. Past
performance is not indicative of future results.

Trading futures or related securities involves the risk of principal and could further result in
losses greater than the original investment or the funds in an account. The investor is
responsible for all financial risks associated with an investment. You should not engage in
trading unless and until you fully understand the transaction(s) and the extent of the financial
exposure to losses exceeding principal investment. You should always consult your registered
investment advisor before making any investment in futures or other levered products. Futures
and options trading involves substantial risk and is only appropriate for those who have the
qualifications, understanding, and risk capital for such investments. Additionally, in making an
investment decision, individuals should always rely on their own examination of the offering and
the principals involved in the investment vehicle, including the terms of the investment agreement
and the merits or risks involved in such investments.

Trean Group is a member of the NFA, registered as an Independent Introducing Broker (IIB). The
third-party content contained herein is provided for informational purposes only and has not been
independently verified by Trean Group for its accuracy or completeness. Additional information
is available upon request.
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